
Office of Financial Aid and Scholarships

Education Abroad and 
Financial Aid
Seeing the world opens your eyes to the wonders of our diverse and exciting planet!  Your 
adventures will last a lifetime and help you on the path to becoming a global citizen, and the 
Office of Financial Aid and Scholarships is here to help you on your way! 

How does it work?

Financial Aid may be available for students who participate in Education Abroad Programs. To 
be considered, you must be formally accepted into an education abroad program through the 
International Programs office and meet financial aid eligibility requirements before your aid 
assistance can be determined.  International Programs provides information detailing the costs 
for your education abroad program. 

Your cost of attendance, in combination with the Free Application for Federal Student Aid 
(FAFSA) and available aid funds will be used to determine your aid assistance for the term 
you plan to be abroad. In most cases the only remaining aid eligibility is in the form of Direct 
Student loans, Parent PLUS loans, or Private/Alternative loans.  Direct Student loans have yearly 
aggregate limits which cannot be exceeded. If you have been awarded your federal yearly loan 
maximums you will be limited to Parent PLUS loans or Private/Alternative loans. 

Once we have reviewed and determined your aid eligibility you will receive an email outlining 
your options. Please note that Financial Aid is not able to provide information on your financial 
aid eligibility until we have received your program cost from International Programs.

Yearly Student Loan Limits
Yearly Limits Dependent Independent
Freshman $5,500  $9,500
Sophomore $6,500  $10,500
Junior/Senior $7,500  $12,500
Graduate    $20,500
*Parent PLUS loans do not have yearly limits but cannot exceed the cost of attendance.

How do I get my Financial Aid?

Financial aid is disbursed using the standard term dates for the university. Aid funds are 
generally paid out a few days prior to the start of the term. Be sure you have set up Direct 
Deposit in advance with the student accounts office!

When will you send my Financial Aid Verification Form?

Many programs request that we certify the amount and types of aid you are expected to receive 
during your program abroad. These forms are available on the program websites, and should be 
provided to you if they are required for your specific program.  Program forms can be submit to 
the Office of Financial Aid for completion/submission. We are not able to certify aid information 
until we have received your information from International Programs and revised your financial 
aid (if applicable). We will only certify the financial aid you have accepted and are scheduled to 
receive.  Forms will not be processed until your program cost has been received and your aid file 
is updated.

BEFOrE YOU GO
¡ Complete your FAFSA.

¡ Sign & Submit all paperwork.

¡ Accept your Financial Aid 
through Student Online 
Services.

¡ Sign Master Promissory 
Notes for all loans & 
Complete any required 
Entrance Counseling.

¡ Submit a Release of 
Confidential Information for 
anyone you may want to 
have your information about 
your aid.

¡ Sign up for Direct Deposit 
through the student 
accounts office.

¡ Plan ahead for emergency 
funding.

¡ Pay any up front program 
costs.

¡ Pay off any  outstanding 
balance on your OSU student 
account.

¡ Most importantly, if you 
have questions, or do not 
understand how the process 
works, ASK! The time to 
get answers is while you 
are here, not when you are 
thousands of miles away 
with limited access.



Frequently Asked Questions

Will I get more financial aid if I participate in an education abroad program?
Your financial aid  may be increased over what you have already been awarded for the year, however it will 
most likely be in the form of loans. Grant funding is awarded at the maximum a student is eligible to receive 
during the regular awarding process. The Financial Aid Office does not have special funds set aside to assist 
with education abroad study.

Can I use my current financial aid while abroad?
Yes,  grants, scholarships, and loans (with the exception of federal work study) can be used as long as you 
meet the required enrollment criteria to receive financial aid.

How do I pay for my transportation if I have not received my aid yet?
Financial aid disburses at the same point in the term for all eligible students regardless of education abroad 
participation. If you need to pay for expenses prior to the disbursement of your financial aid you will be 
expected to pay for them out of pocket. Federal regulations require disbursing aid within a specified time 
prior to the start of each term.

How do the majority of students finance their education abroad program?
Student Loans are the largest source of financing to assist with education abroad.

Can I receive more of my yearly loan allocation for the term I am abroad?
Yes, loans can be redistributed to allow a larger disbursement for the term you will be abroad. PLEASE NOTE 
that this will reduce your loan disbursements for subsequent terms, so be sure to budget accordingly!

How will I get my refund?
You need to sign up for Direct Deposit if you have not already done so to insure that your refund is disbursed 
to your bank account, allowing you access to your funds while you travel.

Helpful Websites

International Programs Scholarships: oregonstate.edu/international/studyabroad/finances/scholarships

Free Application for Federal Student Aid (FAFSA): fafsa.ed.gov. 

Student Online Services: oregonstate.edu/students/onlineservices. 

release of Confidential Information: oregonstate.edu/financialaid/forms-and-publications

Ford Direct Loan MPN & Entrance Counseling: studentloans.gov. 

Parent Plus Loan Application & MPN: studentloans.gov.

Alternative Loan information: oregonstate.edu/financialaid/privatesupplementalalternative-loans

Perkins Loan MPN: ecsi.net/prom80

OSU Financial Aid contact: Aaron Waldron, aaron.waldron@oregonstate.edu

If you have questions please feel free to contact us. Most of all, remember to explore every opportunity, 
have fun, be safe, and don’t forget to send us a postcard!

oregonstate.edu/
financialaid

More information can be found at: 

FINANCIAl AID & SChOlARShIPS 
218 Kerr Administration Bldg.
Corvallis, OR 97331-2120

Tel: 541-737-2241 
Fax: 541-737-4494 
Email: financial.aid@oregonstate.edu

THINGS TO kNOW
¡ The OSU Office of Financial 

Aid generally allocates 
the maximum award 
possible to students based 
on need. The amount 
of aid you are allocated 
in grants and loans is 
the maximum amount 
available to you based 
on your estimated need, 
regardless of whether you 
will be studying overseas 
or remaining on campus 
for any given term. Any 
additional eligibility as a 
result of the cost of you 
program abroad will be 
made available to you.

¡ If your remaining financial 
aid eligibility is not enough 
to cover your costs for 
your education abroad 
term, your financing 
options are for a private 
student loan or if 
applicable, for your parents 
to borrow a Parent PlUS 
loan. 

¡  You are still required 
to meet financial aid 
requirements for 
Satisfactory Academic 
Progress. It is essential 
that your credit hours be 
transferred as soon as 
possible following your 
term abroad to avoid 
delays in future term aid 
eligibility. 

¡ Be sure to pay any program 
fees and costs that may 
still be owed so that your 
transcripts can be sent to 
OSU.


